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FINANCIAL RECORD
" HERE AND ABROAD

Specialties Dominate the|

High Price. '

As an exercise ground for apecial-
ties yesterday's market Iscked noth- |
| ing. 1f it had not been for considera-
ble dealings in Steel common, which
| rose to a new high price at 77%, there
would have heen almost exclusively a
specinity market. More than a score
of old and new favorites were brought
out into the light, and the standard is-
suos were generally crowded into the
background. There was a continuance
of investment interest in many of the |
standard issues, but their price changes
were comparatively small, exeept n|
the cuse of the copper group, which
showed noteworthy improvement, Bulte
and Superior and Tennesace Copper
alone being resctionary.

It was notable that lho niewer War
stocks were those to profit most, many
nf the old ones, such as Hu Allis-Chal- |
mers igsues, Can, Colorndo Fuel, Ileth
\ lehem Steel and American Locomotive,
developing reactionury tendencies with
the course of the trading, though the
general tone was good, and at the close

the market was fairly firm.
Weetinghouse aceounted for more of
the transmctions than even Steel,
though dealings in the latter made up
over 10 per cent of the milllon and
more shares dealt in. In the course
of the day it rose to 120%, s new high
record, Though it dipped to 117 in
the early dealings, it rallied uharph|
later snd kept n point of its gain at
the e¢lose, Operations that were large-
professionn] lifted Corn Products
in of 1% points, and United
show more n(t|\|t"
st any time sinee the divid
assed enrly in July, moving up
snints on the day. There was also
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AVERAGE OF THE TRIBUNE'S LIST

OF VIFTEEN RAILS,

August 13, vesterday’s close . 108,267
August 16 1NK.025
One week A0 . . .. covvvmrrnin- 108055
One muonth ugo. .. .. voea o 104.RR8
July 20, 16814, s IS
High for Joly. .. ..., R (1% 1]
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AVERAGE OF THE TIHPI \’F."I LIST
OF TWELVE INDUSTRIALS.

Angust 15, vesterday's close. . ... 88844
August 10, RE.604
One weekk REO:. <« coonrsinas LA Ll
One month Ago....... srsanessaan LES Y b
July 30, 114 L B
High for July, ... LRI
Low for July.... K218
Migh for June. ... . RS, 688
lLow for June.. LA
High for May, ._3’!{]50
Low for May...

High for April

Low for April

High for March........

Low for March.........

High for Fehruary, ......... ST |

lLow for Febraary...

Tigh for January.........

Low for January..

Migh, full year, 1814, .
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ERIEF WALL STREET NEWS

The New York Cotton Exchange has
elected John F. Clurk to membership,

The Bankers Trust Company yester-
day elected Herbert L. Pratt, of the
firm of Charles Pratt & Co., to the
bourd of directors,

Stockholders of the New Keystone
Copper Company will hold & special
meeting on September 3 to vote on &

recommendation reducing the capital
stock from $3,000,000, econsisting of
600,000 shares of 5 par value, to 38,707
of 81 par. The company in-
s to retire the 241,826 shares 'l.n'.s-
to exchunge one share of the
for euch nine of the old

hares

outstunding.
B
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Total sales of stocks Tuesday,
- week ago; Stock Exchange closed a year ago. From
| against 46,188,100 a year ago.
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IBRITISH PRESS

URGE U. S. mAN'

American Exchange Con-
ditions Depress London
Stock Markets.

PROMPT REMEDIAL
ACTION OVERDUE

New York Will Aid, It Is Be-
lieved, if Neutral Commerce
Problems Are Solved.

By FRANCIS W. HIRST,

Editar of ""The Eeonomist.*
iBpecia]l Cuble to The Tribupe)

London, Aug. 17.—American ex-
have had a de-
pressing effect on the stock mar-
kets of the City generally. Press

' ecmments are not very illuminating,

but all the newspapers agree that
prompt remedial action by the gov-
ernment is overdue.

Unfortunately, they have little to
| suggest, except a big loan, long or

short, to be floated immediately in
the United States, failing which

further large exports of gold andf

securities must be arranged.

The financial editor of “The
Morning Post,” who is well informed
on banking opinion, recalls “numer-
ous occasions on which America
turned to this country for temporary
aceommodation — an accommodation
which has never heen withheld."

No doubt he refers to the modern
financial crisis in the American Civil
War. Owing to the blockade such
financial support as was derived
from here went to the South. He
thinks that prompt measures should
be taken before *‘the more difficult
time of autumn arrives."

Personally, I assume that if the
problems of neutral commerce can
be solved in a friendly way by diplo-
macy New York will be able to give
large financiai  aid, Otherwise
American packers, manufacturers
and agriculturists would suffer se-
verely, for 1 do not see how we can
afford to huy all we wish to buy for
ourselves and our allies this coming
autumn and winter unless you are
prepared to lend to us temporanly a
considerable fraction of the total re-
quired.

One may notice that the French
end Italian exchanges usually rise
when the American exchange falls,

| clearly because the external finances

nf Great Britain, France and Italy
are so closely intertwined.

Private reports from a neutral
gaurce indicate that the military
authorities of Germany are much

disappointed that they have heen

'unahble to inclose the vcentral Rus-

sian army in the Warsaw salient.

Lond on Markct
Closes Steady

London, Aug. 17.
ful to-day. Diseount rates were dull,
but firm on the continued weakness of

Money wus plenti-

New York exchange, Cable transferas
touched 4.65, but later sold at 4.65%.
Some American money has been wi

muarket during the
o fears of lower rates.

The tone of the stock market was un-
decided. Gold mine shares were bet-
ter on the prevailing demand for gold,

few di

and oil stocks continued firm, but Ca-
nadiar Car reacted and the war loan
was offercd in connection with the pay-

t of the in ment due to-day.
American securities were fairly ac-
tive with the chief interest in United
Steel and Canadian Pacific. The
closing was steady,
I'he Bank fn!' England to-day bought
0

£220,000 in reign coin and sold £1,-
300,000, presumably to America.

| Money loaned at from 3 to 4 per
| eent. Dizcount rates for short hills
were 4°% per cent, and for three
month:' bills 5 per cent,

Gold premium at Lisbon was 49.
Paris, Aug. 17.—Prices were firm on
the Bourse to-day. Three per cent
rentes 68 franes O centimes for cash,
Exchunge on London 27 francs 93
centimes.
= S———
LONDON CLOSING PRICES.
on N, Y
¢Ugiva-.
lent. Aug. 14,
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DAILY IMPORTS AND EXPORTS.
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i August 19,

m-l" Ak, .nu--
i

'READJUSTMENT OF CAPITAL AND
The Missouri Pacific Railway Company
St. Louis, Iron Mountain and Southern Railway C"H

In view of the procesdings taken for the appaintment of recsivers for thy
named Companiss, the time for the daposit of the following descrited secur =
ing October 15th, lils. .m

the Depositaries named below, subject to the Plan and Agreemsnt of
dnted July 1, 1015, han Leen extended to and Includ

ment an to sadvances by the Depositaries against coupons maturing Septomber
be made shortly.

DEPOSITARIES
For Capital Stock of The Missourl Pacific Rallway Company,
CENTRAL TRUST COMPANY OF NEW YORK, 54 Wall Btrest, New York Oy,

s

For The Missourl Pacific Rallway Company's Forty Year Four Per Cent
Bonds, dus March 1, 1845,

BANKERS TRUST COMPANY, 14 Wall Streat, New Tork City,

—

004 Lo

For The Missour! Pacific Rallway Com-

The Central Branch
First Mortgage l-'rfa.r";:: tm

gzl Bonda, dus Lruas
onds, ebiry
Five Per Cent. First and Refunding - aary I 1919,
Mortgnge Flfty-Year Gold Bonde, The Central Branch Unlon Pacifie
dus Septamber 1, 1959, way Gompany'e F;I‘r-'!uwn?E
*ar Cen i n
Connoliduted Firat &lnrl;ll["]‘“‘l’zg’of 1848 % 450 June y
ent, Bonds, dus November A The leroy -m' SRS
Trust Five Per Cent. Bonds, due Janu- Railrond Compan e F-"I.‘fl:’ F‘:c’h
ury 1. 1917, First Murtgags Bonds, dge Jl&"
| First Coiluteral Mortgage Five Per 1936
Cent. Bonds, due August 1, 1920, and The Kunsas Clty Northwester
Lexington Division Five Per ont. First Company's Firat Murtigage r“"‘m e
Mortgags Bonds, due August 1, 1320, L oml |-[-nlahn-vf| Series A, due Jung,
st. I-:ula. Iron M in wnd hern ey
Hallway Compuny’s Flrst and fa- Boonville, 5t. Louls and Seothers

way Company’s First Mart
Year Five Per Cont. Gaj d's:‘:ﬂ:m
August 1, 1801

lltllq llork Junction Rail

funding Mortgage Six Per Cent Faorty-
Your Gold Bonds, due July 1, 1982,

The Konsas and tnlmdn Pacific Hall-

way inm any's Firat  Befunding
Murtgage Thirty-Year Six Fer tlent ated 1""::\:- Six ,-_-':"_
Gold Ronds, due February 1, 1938, 'B"" \" i' e April 1, 104

GUARANTY TRUST COMPANY OF NEW YORK, 140 Brondway, New Tark on,
—

|
|
|

SUR-DEPOSITARIFS FOR ALL SECURITIES

MERCANTILE TRUST COMPANY.
GUARANTY THUST COMPANY OF NEW TORK.

ADDITIONAL SUB-DEPOSITARIES

Bt. Louls
Londaon

For Bonds: HOPE & €O, :
| Amsterdam: { AMSTERDAMSCHE BANK.
| For Gtack: Adminlstration office of BROES & GOSMAN.

dorsed in blank for transfer ar ba accompagiel
#d At the rate of two cents
alpd two cenls per

munt bws &

Stock eertificntes must be duly en
by blank tranaters and must he stamp
Neaw \'rark stock transfer l\( law and
Caupon hond
1915 Bonde reglstered as to |

and registerad bonds must b
f tha proper Doepositars
turing on or after Beptorm

per whArs under th

par

Emergency Roevenus Aql
o or Mfrt-r Baptember |
tearer form hafore deponit
ur he rexgistiersd In the name o
ASsignmenis of Aany interest 'IlFf-FIII ma
poiur to the date of such registry.
Deposita of securities will not be recelved a
terms approved by the Hewd Justment Mansgers.

Agreement of Readjustmont may b ahialned from sap o
ftaries or from the Fecpatary of of the thres Come

KUHN, LOEB & CO,

ment TMansger,
nd Agreamen

fter Octoher 15, 1015, except mpmy

Capies of the Flan and
the Depositaries or Bub-Depos
mittaes named below

19135

Dated, New York, Auxust 1T,

Readyust

ndsrstgned Committaes have approved and ad

Tha
ot Heudiustment mentioned in the fores ing noties A& it A of the
wecurities which they respectively represent the promp .

ALEXANDER J. HEMPHILL, Chairman
ROBERT FLEMING (London)
DONALD G, GEDDES

JEROME J, HANAUER

| ALVIN W, KRECH

Committen repressnts
ing Five Per Cent. Firsl
and Refunding Mortgage
Bonds.

., K. et MEULEN (Amsterdam) J
Lewis B Fraxxus, Secretary, 140 Eroadway, New Tor 13
Y
FRANK N. B, CLOSE, (hafrman |
OTTO H, KAHN i
- - T ittt represent.
JOHS H. MeCLEMENT - ﬂ.:‘ r'n it ‘:w Four Per
JOHN W. PLATTEN | Cent, Gold Loan Bonds |
J: G. SIEGERS (Amsterdam) |
W, H. WILLIAMS
B W. Joxgs, Secretary, 16 Wall Street, New Tork Olty
JAMES N. WALLACE, Chairman 3
J. HORACE ITARDING Committes represents

Ing Missouri Pacitic Rall-

‘RE { STRAUSS
FREDERICK e Dok

ALBERT H. WIGGIN |
ROBERT WINSOR =
GLES.

PLIND Secretary, 54 Wall Strast, Neow Tar)

The Wabash Rallmad I:u

REORGANIZATION,
To Wolders of First Hefunding and Ex-
tensions  Mortgage Bonds,  Preferred

A Double Advantage

-.l..‘lk h“;'ll if umirmtnomh::;‘:t :fnd t,',; 0dd Lots permit vou to dis-
Wahus allroa & F 4 o Bt ;
ln':liitl'lmtn of Deposit issued by The tribute r surplus funds
Eauitable l.’Tﬂtull !l_nm:'ml:n n!‘n \e:f among mber of different
York, nira ras LT LY "er
\:-;L \Trk fur ‘olymbia Trust Com- Stocks 15 eases your
pany (or s prrdweuon. representing average fe your possi- ||
She suens s bility of proft
The Plun and Agresms u'huf Eﬂn;‘xn Ta- b
tion dated April 28, 1915, having been 3 riisl S y
|-';:--| pprrative and sffective, motice The Partial I'!-.-I nt Plan
hepeby givesn that holders ot rr,u’ru-l. permits vou mak= use of
CATES OF DEPOSIT OF COLUMBIA VOUT ings capacity
TRUSY COMPANY (or its predecessor) i k
Fopresenting ther common or pres to put s supply of
ferr at-% et 1pany, Tmust investments now at present
the pa eipul of them under e d
Wi of v ;mr vali F'"rlf prices
wnid stack pe AT E foi 3 -l —— -
OLFICE OF I.fll huummn TRUST | | Bemd tor B M. “Patial Pament Pl
COMPANY '"1'““ \:IIH\ 0N OR BE- .
3 AUGUST 40, 101 | ] &
l“'\l'”lr ; 1 ||u.r;;t ![h— ahnve pay- DhnMulr @
nit the rt 1ég © JepoNit  TEpre-
:!w':.:, FITE must ba presented to \P{{I{Li"qs H U
Thr Fauitable Trust Company of New
Y f purpose of having such puy- Odd Ots
mer n

Memhers

New

York Stock Exchaage

aten of tlr;-nl!
f to maka the
|r_~ Jrl
Agreemient

“

1t

ird wn to the order

fixe ws who
hy

Frust Company of Nuw
York
80 soon after the data so 1
yment to ba made

of Deposit repre-
be given to hnid-
| *; ot repressnting
ns Mortgage
pany the
t reqiuired o

! ard 19 HROAD ST
\ﬂ\‘l'lll‘li- N Y. STOCK EXCHANGE

Stocks and Bonds bought and soid o
Also carried on conservs:
D"oa“ A:countl recelved

holders o

un and Agreoment of 1K
the date by which
iy subiect ta
. frat Insta m.-r-.rI POt i
witleh furthsr deposits Ny h\l\ll \| <~F{ URITIES
Ay be made UG- ygAVELERS LETTERs OF CREDI

v t of Heorganl-
her extended to and in-

DRAFTS ON ln\l'u\ \\l) PARLS

t91G; hut ut the time HRANCH
s #0 deposited, and &8 590 Fifth Ave
eposit, the abo pay= 1124 Broadwa
shars must be e 10 56 Unton Squ

JII]VT RFUR‘I\\!Z\T'O“ COMMITTEE =
Iy WINSTOW 5, ]l!l'R( rl', 1( husiriman, YOU CAN IN'VEST
Do, N Yok y 29,
in 1 5! vy or bonds M
ste 8

ARy

- yoniting .-
»rulmp spec .:lln
The "ODD LOTS 4 e
Mechanics & Metals Send for our Boskist DD LOTE"
National Bank @Hom&om"
20 Nussuu Streel,
Capital, Surplus und l'PnHIO. §11.000,000 Members |\
Depouts $112,000,000. 71 Broadw \c\n \nrk W-
| Branch Office No, B'war

W N. COLER&CO

ESTABLISHED 1816

i Investment Bankers

¢ CEDAR ST, NEW YORE ot
| New York City Bunas All lmsses

. WA Read&Co
| New York

'Chicago Philadelphia Boston Londet
e
H.-rdn- of

3
JEFFERSON & LLk n'n‘u.‘rn cosk
1EO OMF i

Metrogohtan Trust Co

imsues Certificates of Deposit,
bearing interest, payable at
specified time or on demand.

49 Wall Street

l‘ill(l RT TI-.RM \UTE!!

I Name and maturity,
Am T &°T sur . Apr, 1918,
o Nov

1\" & Iluil
b.r!— Hal!
Sl

¥

i Rubber s,

Hocking Vall 6s \v-\. i

int Horves 08, Feb 15, 15
o % & M3 is Dec |

‘ N.n An, Ma

| rn Iy y
southern Ry fa, Mch

Lnited Frult fa, May, H
Foreig  Government Issues. hond

Argentine s Dec 15 1515, 101 U - :
| Argentine Gm, Dea 15 106, 100% ey L9 ooumtd
| Argentine os, Dec 15 1017, 93k Jooly & 47| exhaust the =umn ty-ane o8 el
Argentine s, May 15 gy 984} &3 Eight Hundred Thirty Dollars &
Cunadian xvL ﬁ- AR WA, Wl§ 506 | two cents (§81,830 a8 1 "‘#
Canadlan zvt Gs, Aug W . 1 Offers shall be sealed SR w
French hands & wOtters for the sale of Jefarson ’...
German  be ar voal & l!ul. Compatny & .d w
Switzerland ba 18 Sinking ¥ i—l\r!. ﬁ i T . ]
switzeriand 1 Ly FRUST DEPARTN CO“
switzerland by, ) , 1920, 1 JEFFERSON & CLE nu-ll- Lo
Nigway fe October 15 194, 8 1HON COMEP .

Norway 68, October 15, 1917, #08 55 By UuEO. H CLLU?

Bweden e, Lecember, L&, iy 610 Dated Hochester, N. ¥ A Ul"“




